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701—274.1(423B) Urban renewal project. Only after the county board of supervisors from each county
where the urban renewal area from which local option sales and services revenues are to be collected
and used to fund urban renewal projects adopts a resolution approving the collection and use of local
sales and services tax revenue for urban renewal projects may an eligible city by ordinance of the city
council provide for the use of a designated amount of the increased local sales and services tax revenues
collected under this chapter which are attributable to retail establishments in an urban renewal area to
fund urban renewal projects located in the urban renewal area. The designated amount to be used to
fund urban renewal projects may be all or a portion of such increased revenues, subject to the limitations
imposed by the resolution adopted by the county board, or boards, of supervisors. This rule applies to
any urban renewal project to be funded by a city’s collection and use of local option sales and services

tax revenues on or after July 1, 2012.
[ARC 7666B, IAB 4/8/09, effective 5/13/09; ARC 0468C, IAB 11/28/12, effective 1/2/13; ARC 6508C, IAB 9/7/22, effective
10/12/22]
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